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1

Commissions lead to consumer harm 

1 See http://parlinfo.aph.gov.au/parlInfo/search/display/display.w3p;query=Id%3A%22chamber%2Fhansardr%2F11a9f69e-a789-4d75-854d-
edb89ae01a41%2F0029%22  
2 ASIC (2014), Report 413: Review of retail life insurance advice, pp. 5-7.  

http://parlinfo.aph.gov.au/parlInfo/search/display/display.w3p;query=Id%3A%22chamber%2Fhansardr%2F11a9f69e-a789-4d75-854d-edb89ae01a41%2F0029%22
http://parlinfo.aph.gov.au/parlInfo/search/display/display.w3p;query=Id%3A%22chamber%2Fhansardr%2F11a9f69e-a789-4d75-854d-edb89ae01a41%2F0029%22
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There must be no further concessions on 

commissions and claw back arrangements 

3 Ibid para 147.  
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5

7

4 Financial System Inquiry (2015), Final Report, http://fsi.gov.au/publications/final-report/chapter-4/align-interests/  
5 See John Trowbridge, (March 2015) Review of Retail Life Insurance Advice a.k.a. “Trowbridge Report”, p 5. 
http://www.fsc.org.au/downloads/file/MediaReleaseFile/FinalReport-ReviewofRetailLifeInsuranceAdvice-FinalCopy(CLEAN).pdf  
6 http://jaf.ministers.treasury.gov.au/media-release/032-2015/  
7 See Trowbridge report p 5. http://www.fsc.org.au/downloads/file/MediaReleaseFile/FinalReport-ReviewofRetailLifeInsuranceAdvice-
FinalCopy(CLEAN).pdf  

http://fsi.gov.au/publications/final-report/chapter-4/align-interests/
http://www.fsc.org.au/downloads/file/MediaReleaseFile/FinalReport-ReviewofRetailLifeInsuranceAdvice-FinalCopy(CLEAN).pdf
http://jaf.ministers.treasury.gov.au/media-release/032-2015/
http://www.fsc.org.au/downloads/file/MediaReleaseFile/FinalReport-ReviewofRetailLifeInsuranceAdvice-FinalCopy(CLEAN).pdf
http://www.fsc.org.au/downloads/file/MediaReleaseFile/FinalReport-ReviewofRetailLifeInsuranceAdvice-FinalCopy(CLEAN).pdf

